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-RKQ�=RUQ�DQG�WKH�DYDQW�JDUGH 
&RPPHQW�

+RZDUG�0DQGHO
1HZ�<RUN�8QLYHUVLW\�
-D]]�-RXUQDOLVWV�$VVRFLDWLRQ�
1DWLRQDO�3XEOLF�5DGLR�

-RKQ�=RUQ�LGHQWLȴHV�ZLWK�WKH�$PHULFDQ�ȊPDYHULFNȋ�WUDGLWLRQ�Ȃ�ZKLFK�LQFOXGHV�HDUO\�
��WK�FHQWXU\�PRGHUQLVP��ODWH���WK�FHQWXU\�SRVW�PRGHUQLVP��VWXEERUQ�LI�QRW�UXJ-
JHG�LQGLYLGXDOLVP�DQG�FRQWUDULDQ�SULGH��DPRQJ�RWKHU�DWWULEXWHV�FRPPRQ�WR�PDQ\�
RI�WRGD\ȇV�VHOI�PDGH�DUWLVWV��+HȇV�D�FKLOG�RI�WKH�ODWH�����V��DQ�DXWR�GLGDFWLF�H[SHUW�
RI�LQQRYDWLYH�MD]]��YLYLG�SRS��:HVWHUQ�FODVVLFDO�DQG�LQGLJHQRXV�PXVLFV�ZRUOG�ZLGH��
)RU�VRPH�FRQWHPSRUDU\�OLVWHQHUV��KH�SHUVRQLȴHV�WKH�DYDQW�JDUGH�RI�D�FHUWDLQ�WLPH�
DQG�SODFH�Ȅ�GRZQWRZQ�1HZ�<RUN�&LW\�� ORFDOH� DQG�RU�PLQGVHW�� DV� LW� KDV� HYROYHG�
IURP�PLG�����Vȇ�XUEDQ�JULW�WR�WKH�JROG�SODWHG�0DQKDWWDQ�RI�WRGD\��DQG�\HW�KHȇV�QRW�
D�VFHQH�PDNHU��D�KLW�PDNHU��D�FHOHEULW\��)RU�JRLQJ�RQ����\HDUV�-RKQ�=RUQ�KDV�EHHQ�
ȴUPO\�WKRXJK�QRW�H[FOXVLYHO\�D�PHPEHU�RI�WKH�DYDQW�JDUGH�Ȅ�HVSHFLDOO\�DV�KH�DG-
GUHVVHV�IXQGDPHQWDOV�RI�WKH�RUJDQL]DWLRQ�RI�VRXQG�DQG�FKDOOHQJHV�KLPVHOI�WR�NHHS�
PXVLF�ȵXLG��DGDSWDEOH��XQSUHGLFWDEOH��QHZ�

,�ȴUVW�KHDUG�=RUQ�OLYH�RQ�&KDUOLH�3DUNHUȇV�'HDWK�'D\�LQ�������+H�ZDV�SD\LQJ�WULEXWH�
WR�%LUG�ZLWK�JXLWDULVW�(XJHQH�&KDGERXUQH��EUD\LQJ�WKH�IDVW�EHERS�OLQHV�RQ�DOWR�VD[�
DQG�FODULQHW��WKHQ�EUHDNLQJ�WKHP�GRZQ�ZLWK�GXFN�FDOOV��ZKLVWOHV��VTXDZNV��KRQNLQJ�
WR\V�DQG�KDOI�ȴOOHG�ZDWHU�JODVVHV�VSUHDG�RXW�RQ�D�WDEOH��7KH�RFFDVLRQ�ZDV�SDUW�FRQ-
FHUW�SDUW�SHUIRUPDQFH�SDUW�SXQN�DUW�VWDWHPHQW�Ȅ�=RUQ�KDV�DOZD\V�EHHQ�KDSSLHVW�
IRUJLQJ�KLV�RZQ�IRUPDWV��UXQQLQJ�WKLQJV�KLV�RZQ�ZD\�



��� $9$17�9ROXPH�,,,��1XPEHU�7�����

+H�KDV�DOZD\V�H[SORUHG�SRODULWLHV�DQG�H[WUHPHV��FRQȵDWHG�WKH�FHQWUDO�DQG�WKH�PDU-
JLQDO��HPSOR\HG�IDVW�G\QDPLFV�DQG�LQWHQVH�GHQVLWLHV��WKRXJK�DOVR�RIWHQ�VROR�JHVWXUHV�
RI�VWDUN�VSDUVHQHVV��=RUQ�EUHDNV�IRUPV�WR�PDNH�IRUPV��KH�SOD\V�ZKDW�KH�SUHDFKHV�
�WKHVH�GD\V�DOPRVW�H[FOXVLYHO\�RQ�KLV�DOWR�VDQV�DGG�RQV���+HȇV�JRW�DWWLWXGH�WR�VSDUH�
DQG�HQHUJ\�IRU�UHOHQWOHVV�DFWLYLW\��$W�WKH�DJH�RI�����=RUQ�VWLOO�ȵDXQWV�KLV�HQIDQW�WHU�
ULEOH�DVVHUWLYHQHVV��EXW�KHȇV�DOVR�PRYHG�EH\RQG�KLV�LQLWLDO�NQHH�MHUN�LFRQRFODVP�WR�
FRPSRVH�D�EHORYHG�ERRN�RI�O\ULFDO��KDUPRORGLFDOO\��DV�SHU�2UQHWWH�&ROHPDQ��DQG�
UK\WKPLFDOO\�EXR\DQW�VRQJV�IRU�FKDPEHU�HQVHPEOHV��MD]]�RU�RWKHUZLVH���0DVDGD��

=RUQ� KDV� EHHQ� XQXVXDOO\� JHQHURXV� DQG�� DJDLQVW� W\SH�� FRPPXQLW\�RULHQWHG�� HQ-
DEOLQJ�D�ODUJH��GLYHUVH�FRWHULH�RI�FUHDWRUV�WR�VKDUH�KLV�SHUVRQDO�JRRG�IRUWXQH�E\�UXQ-
QLQJ�WKH�DUWLVW�SURGXFHG�7]DGLN�UHFRUG�ODEHO�DQG�KLV�/RZHU�(DVW�6LGH�SHUIRUPDQFH�
VSDFH��WKH�6WRQH��

$Q�DHVWKHWLFDOO\�RSHQ�PLQGHG��EXVLQHVV�VPDUW�VWDQFH�LV�DQ�DYDQW�RQH�IRU�DQ�DYDQW�
JDUGLVW� WR�DGRSW� �ZKR�HOVH�GLG� WKDW"�'XFKDPS���7LPH�ZLOO� WHOO�ZKHWKHU�=RUQ� LV�D�
PDMRU�RU�PLQRU�LQȵXHQFH��D�&DJH��3DUWFK��6XQ�5D�RU�=DSSD��ZKHWKHU�KLV�ZLWW\�JDPHV�
SLHFHV�DUH�HYHU�SOD\HG�RU�DQ\RQH�ERWKHUV�ZLWK�KLV�VRXQGWUDFNV�RU�PXVLF�IRU�VWULQJV��
%XW�ULJKW�QRZ��-RKQ�=RUQ�VKRXOG�EH�NQRZQ�DV�D�MXJJOHU�RI�FRQYHQWLRQV�ZKR�UHDFKHV�
EH\RQG�WKHP��D�PDQ�GLUHFWLQJ�ȊIUHHȋ�LQWHUDFWLYH�FROOHFWLYH�LPSURYLVDWLRQV�ZLWKLQ�
LPSODFDEOH�UXOHV�� -RKQ�=RUQ�DQG� WKH�DYDQW�JDUGH"�2I�FRXUVH��+HȇV�KHUH��DERXW� WR�
SRXQFH��VKDUS�DQG�VDUGRQLF��VKDNLQJ�PLQGV�

* * *

+RZDUG�0DQGHO�Ȃ�D�&KLFDJR�ERUQ�DQG�1HZ�<RUN�EDVHG�ZULWHU��HGLWRU��DXWKRU��DUWV�
UHSRUWHU�SURGXFHU�IRU�UDGLR�LQFOXGLQJ�135��DQG�QDVFHQW�YLGHRJUDSKHU�Ȃ�IRU�PRUH�
WKDQ����\HDUV��D�IUHHODQFH�DUWV�MRXUQDOLVW�ZRUNLQJ�RQ�QHZVSDSHUV��PDJD]LQHV�DQG�
ZHEVLWHV�� DSSHDULQJ� RQ� WY� DQG� UDGLR�� WHDFKLQJ� DW�1HZ�<RUN�8QLYHUVLW\� DQG� HOVH-
ZKHUH�� SUHVLGHQW� RI� WKH� -D]]� -RXUQDOLVWV� $VVRFLDWLRQ��+LV� ERRNV��)XWXUH� -D]] and 
0LOHV�2UQHWWH�&HFLO�Ȃ�-D]]�%H\RQG�-D]]��*HQHUDO�HGLWRU�RI�WKH�,OOXVWUDWHG�(QF\FORSHGLD�
RI�-D]]�DQG�%OXHV��0RUH�DW�
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