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SU]HNĄDG��:LWROG�:DFKRZVNL�

:LWROG�:DFKRZVNL��-HVWHĝ�NRPSR]\WRUHP��NWµU\�ȌVNRPSRQRZDĄȋ�UµZQLHľ�SHZ-
QÇ� F]ÛĝÉ� ľ\FLD� VZRLFK� VĄXFKDF]\�� D� URELV]� WR�QDGDO�SU]H]� FDĄ\� F]DV��&]\� F]X-
MHV]�SHZQHJR�URG]DMX�RGSRZLHG]LDOQRĝÉ�F]\�WHľ�U\]\NR�Z�]ZLÇ]NX�]�IDNWHP��ľH�
PDV]�]QDF]ÇF\�ZSĄ\Z�QD�F]\MÇĝ�ZUDľOLZRĝÉ��F]\�WHľ�ZUÛF]�QD�SRJOÇG�QD�ĝZLDW"�
&L�� NWµU\FK� EH]ZLHGQLH� HGXNRZDĄHĝ�� F]ÛVWR� SRGMÛOL� ZĄDVQH� GURJL�PX]\F]QHM�
HGXNDFML��

-RKQ� =RUQ�� 3RGMÛFLH� RGSRZLHG]LDOQRĝFL� WR� QDMZDľQLHMV]\� NURN� Z� OXG]NLP� ľ\-

FLX��NURN��NWµU\� IDNW\F]QLH�SU]\EOLľD�FLÛ�GR� WHJR�� ľH�SRGHMPXMHV]� VLÛ� UR]XPQHJR��
ĝZLDGRPHJR�XG]LDĄX�Z� W\P� ĝZLHFLH�� -HVW� WR� FRĝ�� GR� F]HJR�SRGFKRG]Û�EDUG]R�SR-

ZDľQLH��7U]HED�]DXIDÉ�F]HPXĝ�ZLÛNV]HPX�RG�VLHELH��DE\�]UR]XPLHÉ�VZRMH�PLHMVFH� 
Z�ĝZLHFLH�Z�V]HUV]\P�NRQWHNĝFLH��0RľH�PL�E\É�SU]\MHPQLH��JG\�GRZLDGXMÛ�VLÛ��ľH�
NWRĝ�F]HUSLH�SRľ\WHN�]�PRMHM�SUDF\��DOH�QLH�VNXSLDP�VLÛ�QLJG\�QD�SXEOLF]QRĝFL�DQL�
W\P��MDNLH�NRU]\ĝFL�PRľH�RQD�]�WHM�SUDF\�Z\GRE\É��%\É�PRľH�MHGQÇ�]�UµľQLF�PLÛG]\�
GRVWDUF]\FLHOHP�UR]U\ZNL�D�DUW\VWÇ�MHVW�IDNW��ľH�WHQ�SLHUZV]\�]DLQWHUHVRZDQ\�MHVW�
JĄµZQLH�SXEOLF]QRĝFLÇ��QDWRPLDVW�DUW\VWD�]DLQWHUHVRZDQ\�MHVW�JĄµZQLH�VZRMÇ�SUDFÇ��
UHDOL]RZDQLHP�ZĄDVQHM�ZL]ML�EH]�Z]JOÛGX�QD�ľÇGDQLD�F]\�NDSU\V\�U\QNX��'OD�DUW\-

VW\�QDMOHSV]\�VSRVµE�VĄXľHQLD�ĝZLDWX�SUDZG\�L�SLÛNQD�WR�EH]NRPSURPLVRZH�ZVĄX-

FKLZDQLH�VLÛ�Z�VZRMÇ�PX]Û�Ȃ�RUD]� LJQRURZDQLH�WHJR��FR�SXEOLF]QRĝÉ�PRJĄDE\�RG�
QLHJR�Z\PDJDÉ��7ZµUFD�UR]U\ZNL�QDVĄXFKXMH�JĄRVX�ĝZLDWD�]HZQÛWU]QHJR��SRGF]DV�
JG\�DUW\VWD�ZVĄXFKXMH�VLÛ�Z�VZµM�ZĄDVQ\�JĄRV�ZHZQÛWU]Q\��

&]\�QDXF]\ĄHĝ�VLÛ�F]HJRĝ�RG�VZRLFK�VĄXFKDF]\"

7DN�Ȃ�ľH�QDMOHSLHM�LJQRURZDÉ�LFK�WDN�EDUG]R��MDN�WR�PRľOLZH��L�NRQW\QXRZDÉ�VZRMÇ�
SUDFÛ��
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0X]\F\�F]ÛVWR�PµZLÇ�R�GXFKX�LPSURZL]DFML��1DV�LQWHUHVXMH�UµZQLHľ�FLDĄR�LP-

SURZL]DFML��&]\�PDV]� MDNLHĝ�ZĄDVQH�Z\MDĝQLHQLH� WHFKQLF]Q\FK�ZDUXQNµZ�]D-
LVWQLHQLD�JUXSRZHM�LPSURZL]DFML�PX]\F]QHM"�0D�RQD�PLHMVFH�UµZQLHľ�Z�SU]\-
SDGNX�PX]\NµZ��NWµU]\�ZF]HĝQLHM�QLH�]QDOL�VLÛ�SU\ZDWQLH��:LHP\��ľH�MHVW�WR�
S\WDQLH�]�W\FK�Ȍ]DND]DQ\FKȋ��&]\�]QDV]�QD�QLH�RGSRZLHGļ��SµĄ�RGSRZLHG]L��FLHĆ�
RGSRZLHG]LȐ"�$�PRľH�MÇ�]QDV]��DOH�QLH�XG]LHOLV]�MHM�QDP"

,PSURZL]DFMD� WR� QLH� WHFKQLND�� WR� VW\O� ľ\FLD� Ȃ� L� NDľG\�SU]Hľ\ZD� MÇ� QD� UµľQH� VSR-

VRE\� L�]H�]PLHQQ\P�QDWÛľHQLHP�� ,VWQLHMH� W\OH�UµľQ\FK�GUµJ� LPSURZL]RZDQLD�� LOX�
MHVW�LPSURZL]DWRUµZ��1LH�PD�WX�GREU\FK�L�]Ą\FK�RGSRZLHG]L��6Ç�MHG\QLH�GREU]\�LP-

SURZL]DWRU]\�RUD]�ļOL�LPSURZL]DWRU]\��GREUH�LPSURZL]DFMH�RUD]�]ĄH�LPSURZL]DFMH��
&]ÛĝFLÇ�WHM�WDMHPQLF\�MHVW�WR��ľH�GREU\�LPSURZL]DWRU�MHVW�Z�VWDQLH�VWZRU]\É�]ĄÇ�LP-

SURZL]DFMÛ��D�]Ą\�LPSURZL]DWRU�MHVW�VWDQLH�VWZRU]\É�GREUÇ�LPSURZL]DFMÛ��%\É�PRľH�
GODWHJR�QDMOHSLHM�QLH�UR]ZDľDÉ�WHJR�Z�NDWHJRULDFK�QDXF]DQLD��

&KÛWQLH�SRUR]PDZLDOLE\ĝP\�]�SHZQ\PL�ĝUHGQLRZLHF]Q\PL�PLVW\NDPL�Ȃ�SHZ-
QÇ�NRPSOLNDFMÛ�VWDQRZL�IDNW��ľH�QLH�ľ\MÇ�MXľ�RG�MDNLHJRĝ�F]DVX��DOH�E\É�PRľH�
MHV]F]H�VRELH�]�W\P�SRUDG]LP\Ȑ���&]\�MHVW�NWRĝ�]�GDZQ\FK�F]DVµZ�Ȃ�QLHNRQLHF]-
QLH�]�NUÛJX�PX]\NL�Ȃ�NRJR�QLH�W\ONR�FHQLV]�]�XZDJL�QD�MHJR�MHM�WZµUF]RĝÉ��DOH�
NRJR�FKÛWQLH�SU]\ZRĄDĄE\ĝ�]�RWFKĄDQL�SU]HV]ĄRĝFL�SR�SURVWX�MDNR�LVWRWÛ�OXG]NÇ"

+LOGHJDUGÛ�]�%LQJHQ��:LOOLDPD�%ODNHȇD��

1HXURQDXNRZF\��G\VSRQXMÇF�FRUD]�OHSV]\PL�PHWRGDPL�ZJOÇGX�Z�VWUXNWXUÛ�L�
IXQNFMRQRZDQLH�Pµ]JX��RVWDWQLR�REMÛOL�VZRLPL�EDGDQLDPL�UµZQLHľ�PX]\NµZ�L�
VĄXFKDF]\�PX]\F]Q\FK��WHFKQRORJLD�SR]ZDOD�QD�GRNRQ\ZDQLH�EDGDĆ�UµZQLHľ�
SRGF]DV�Z\NRQ\ZDQLD�L�VĄXFKDQLD�PX]\NL���5H]XOWDW\�VÇ�LQWHUHVXMÇFH�L�QLH�Z\-
GDMÇ�VLÛ�SRGZDľDÉ�QDV]HJR�SRVWU]HJDQLD�WDOHQWX�F]\�GXFKRZRĝFL�DUW\VWµZ��MHĝOL�
UR]SDWUXMHP\�WR��FR�Z\QLNL�W\FK�EDGDĆ�U]HF]\ZLĝFLH�R�QDV�PµZLÇ��*G\E\ĝ�PLDĄ�
RND]MÛ�Z]LÛFLD�XG]LDĄX�Z�WDNLFK�EDGDQLDFK��WR�F]\�]JRG]LĄE\ĝ�VLÛ�QD�QLH"

1LH��ZROÛ�VSÛG]DÉ�VZµM�F]DV��UDF]HM�WZRU]ÇF�PX]\NÛ�QLľ�MÇ�EDGDMÇF��F]\�GDMÇF�VLÛ�
EDGDÉ��0RMH�ľ\FLH�QLH�MHVW�GR�EDGDQLD�F]\�DQDOL]RZDQLD�Ȃ�RQR�MHVW�SR�WR��E\�WZRU]\É�

* * *

-RKQ�=RUQ�VWXGLRZDĄ�Z�:HEVWHU�&ROODJH�Z�6DLQW�/RXLVH��3R�SRZURFLH�GR�1RZHJR�-RU-

NX�GDZDĄ�NRQFHUW\�Z�VZRLP�PLHV]NDQLX��.RQFHUW\�WH�VWDĄ\�VLÛ�]�F]DVHP�Z\GDU]H-

QLDPL�]H�Z]JOÛGX�QD�LFK�QLHNRQZHQFMRQDOQRĝÉ�]ZLÇ]DQÇ�]�Xľ\FLHP�LQVWUXPHQWµZ��
7R�ZĄDĝQLH�ZWHG\�VWDĄ�VLÛ�VĄDZQ\� MDNR�PX]\N�HNVSHU\PHQWDOQ\��:�ODWDFK�RVLHP-

G]LHVLÇW\FK�SRGSLVDĄ�NRQWUDNW�]�Z\WZµUQLÇ�(OHNWUD�1RQHVXFK��3RWHP�MHGQDN�]DĄR-

ľ\Ą�VZRMÇ�ZĄDVQÇ�Z\WZµUQLÛ�SĄ\WRZÇ��7]DGLN�Ȃ�ȌSRĝZLÛFRQHM�SRND]\ZDQLX�WHJR��FR�
QDMOHSV]H�Z�DZDQJDUG]LH�L�PX]\FH�HNVSHU\PHQWDOQHMȋ��
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,�U]HF]\ZLĝFLH��7]DGLN��SRSU]H]�XF]HVWQLFWZR�Z�ZLHOX�PX]\F]Q\FK�SURMHNWDFK��VWDĄ�
VLÛ�FHQWUXP�DZDQJDUGRZ\P�1RZHJR� -RUNX��7R��FR�]QDPLHQQH�GOD�=RUQD�� WR� OLF]-

ED�PX]��NWµUH�JR�LQVSLUXMÇ��PRľQD�Z�MHJR�SUDFDFK�]QDOHļÉ�HOHPHQW\�MD]]X��URFND��
JULQGFRUD��FRXQWU\�L�WUDVK�PHWDOX��=QDQ\�MHVW�UµZQLHľ�]H�VWRVRZDQLD�ZLHOX�UµľQ\FK�
LGHL��QDZHW�NLONX�Z�MHGQ\P�W\ONR�XWZRU]H��=RUQ�XQLND�NODV\ȴNRZDQLD�MHJR�PX]\NL�
MDNR�NRQNUHWQHJR�JDWXQNX�PX]\F]QHJR��&]ÛVWR�SRGNUHĝOD�� ľH�QLH� MHVW� ]DLQWHUHVR-

ZDQ\�WDNLP�V]XȵDGNRZDQLHP�Ȃ�WR��QD�F]\P�VLÛ�VNXSLD��WR�VDPD�PX]\ND��=RUQ�Z\-

NRU]\VWXMH�Z�VZRMHM�SUDF\�QLHZ\REUDľDOQLH�ZLHOH�PRW\ZµZ��NRQFHSFML��ĄÇF]ÇF�MH�L�
UR]ZLMDMÇF�Z�RU\JLQDOQ\�VSRVµE��F]\MH�VLÛ�VZRERGQLH�SUDZGRSRGREQLH�Z�NDľG\P�
VW\OX�PX]\F]Q\P��.RPSRQRZDĄ�PX]\NÛ�GR�EDMHN��ȴOPµZ��GRNXPHQWµZ���

:\EUDQD�G\VNRJUDȴD�]QDMGXMH�VLÛ�Z�ZHUVML�DQJORMÛ]\F]QHM�G]LDĄX�

)LOPRJUDȴD�
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